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YOUR PUBLIC SERVICE 
LOAN FORGIVENESS
ACTION PLAN

Through student-focused initiatives, research 

and policy advocacy, nonprofit AccessLex 

Institute works to help purpose-driven 

students find their path from aspiring lawyer 

to fulfilled professional.

In partnership with our nearly 200 member

law schools, improving access and positively 

influencing legal education have been at 

the heart of our mission since 1983.
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Please Note:

Resources provided via AccessLex Institute are for 
informational purposes only. Although designed to assist you in 
developing your financial strategy, these resources are not 
intended as personalized investment, tax or legal advice. You 
should consider whether the information is appropriate for your 
unique needs, and where applicable, seek individualized 
advice from a professional advisor.
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Loans that qualify:

Direct Subsidized Loans

Direct Unsubsidized Loans

Direct Grad PLUS Loans

Direct Consolidation Loans

(FFEL and Perkins loans can qualify by 
creating a Direct Consolidation Loan)

RIGHT LOANS1.

StudentAid.gov

RIGHT LOANS1.
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CONSOLIDATION (IF NECESSARY)1.
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RIGHT 
PLAN

2.

YOUR ROADMAP

RIGHT PLAN2.

1. Income-Based Repayment (IBR) Plan
2. Pay as You Earn (PAYE) Plan*
3. Income-Contingent Repayment (ICR) Plan*
4. Saving on a Valuable Education (SAVE) Plan**
5. 10-Year Standard Plan
6. *New* RAP (Repayment Assistance Plan)

* Features of these plans have been enjoined to the SAVE Injunction.
** Implementation of this plan is paused due to an injunction.
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Apply for IDR

Income-Driven Repayment Variables

Accruing Interest 
and Capitalization

Annual 
Recertification

Percent of 
Discretionary Income 
Used in Calculation

Marital and Tax 
Filing Status

Maximum Length 
of Payment Term
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Monthly Payment Calculation

A
d

ju
st

e
d

 G
ro

ss
 

In
c

o
m

e

$
Protected Income

Monthly Payment =
10%, 15% or 20% of 
Discretionary Income 

IDR Example
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PSLF Example

Accruing 
interest

Monthly 
payment

Added to Total Balance!

Unpaid 
interest

Negative Amortization

$125 $325 $200
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Capitalization Explained

•Switching from Income-Based 
Repayment (IBR) plan 
specifically.
•Unsubsidized loans leaving a 
period of deferment.

BorrowedInterest
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YOUR ROADMAP

QUALIFYING
EMPLOYER

3.

QUALIFYING
EMPLOYER

3.

Government — federal, state, local, tribal

501(c)(3)

Certain private, not-for-profit companies, if 
their primary purpose is to provide certain 
types of qualifying public service(s)

AmeriCorps/Peace Corps
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You must work whatever your qualifying 
employer considers to be full-time, but a 
minimum of 30 hours per week.

FULL-TIME
EMPLOYMENT

4.

Multiple part-time employers can 
be added to reach 30 hours!
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YOUR ROADMAP

120
PAYMENTS

5.

Payments must be:

Scheduled and on-time (within 15 days 
of the due date)

Made in full

Made as of 10/1/07

120 PAYMENTS5.
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Lump sum payments and pre-
payments will now qualify for PSLF, if 
all other program criteria are met.

You still need to wait 120 months to 
apply for forgiveness as you can’t 
pre-pay past your IDR certification 

date each year.

GOOD NEWS AND “BAD” NEWS

Your monthly payment is $100 
and your due date is the first day

of the month.

On your due date, you pay $500.

The payment you made counts as 
five eligible PSLF payments provided 

all other program criteria are met 
and your re-certification isn't due

in the meantime.

EXAMPLE

QUALIFYING LUMP SUM PAYMENTS
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YOUR ROADMAP

PAPERWORK

6.

Complete all paperwork carefully and track everything:

Employment certification should be completed 
annually using the PSLF Form, and anytime you 
change employers.

Document, document, document!

Keep everything. Log calls and emails.

PAPERWORK6.
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PUBLIC SERVICE LOAN 
FORGIVENESS (PSLF) 
AND TEMPORARY 
EXPANDED PSLF (TEPSLF) 
CERTIFICATION AND 
APPLICATION 

ALSO KNOWN AS…

PSLF FORM

HOW TO FILL OUT
THE PSLF FORM
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RISKS

What happens if 
you change 

careers?

What happens if 
PSLF goes away?

What happens if 
you don’t meet 

the criteria?
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RESOURCES

FREE on-demand, one-on-one 

financial aid and loan repayment 

counseling to aspiring and current 

law students, and graduates.

SCHEDULE A MEETING: AccessLex.org/AccessConnex
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